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7. Three-quarters (76 percent) of Auckland’s delivery is to learners who are studying towards a 
bachelor, or bachelor with honours degree, as shown in Table 1. Overall, Auckland delivered 25 
percent of TEC-funded EFTS in the university sector in 2024. With Auckland’s mix of provision 
slightly weighted towards more expensive disciplines, this increases to 27 percent of all TEC-
funded delivery in the university sector. 

8. Auckland offers a comprehensive range of courses covering nearly all major disciplines taught 
within New Zealand universities. Key exceptions are agricultural disciplines (including veterinary 
science) and dentistry. Auckland is slightly above sector averages in its delivery of natural and 
physical sciences, information technology, and engineering (STEM areas)  

 
   

Total enrolments 

Auckland has seen comparatively steady growth over time… 

9. Auckland has maintained relatively stable growth in total EFTS over time and has not 
experienced sharp declines like . As shown 
in Figure 1, across 2006 to 2024 Auckland has grown total EFTS at an average of 1.2 percent 
per annum. With delivery to 36,812 total EFTS in 2024, Auckland is delivering a total level of 
enrolments similar to the 2021 COVID-19 peak, driven by higher international EFTS. Domestic-
DQ funded enrolments at 29,889 EFTS are 3.0 percent below the 2021 peak.  

10. At 5,907 EFTS in 2024, full-fee international EFTS are the highest on record and exceed pre-
COVID-19 levels by 1.5 percent (and is up 2.9 percent when offshore delivery is included) – the 
only university1 that has so far achieved this.  

Figure 1 – Auckland total EFTS, 2005 to 2024 
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…and a large software donation occurred in 2023… 

30. Auckland’s 2023 accounts included an “other revenue” item of $57.5 million of sponsorship. This 
was a result of gifted software assets as part of a sponsorship agreement resulting in a one-off 
gain (as a fair value estimate of the software), before being amortised over a 5-year period. This 
transaction occurred mid-way through 2023 so the net benefit into the 2023 accounts was 
approximately $50 million. Until amortised back down to zero, each subsequent period will have 
$11.5 million of additional amortisation expenses.  

…and has high net trust income that supports its overall group results…  

31. Since 2018, the University of Auckland Foundation and the University of Auckland Medical and 
Health Sciences Foundation have been consolidated into the University of Auckland group 
accounts. With over $400 million of investment assets, weak investment returns can negatively 
impact overall financial performance while strong market returns benefit Auckland’s group result. 
Auckland also uses the Foundation to receive donations and bequests. Variability between the 
timing of these bequests and grants provided from the Foundation also impact financial 
performance. The net financial impact of the Foundation in the group accounts decreased the 
2022 result by $18 million while it increased the 2023 result by $48 million,  

 

…meaning the underlying 2023 result was much weaker than it appears… 

32. While the reported 2023 result was a surplus of $152 million, this result includes favourable 
accounting gains of $36 million from the CIP loan, roughly $50 million from the software donation 
and $48 million from net trust gains. With Auckland also receiving $14 million in interest in 2023, 
the combination of any profits on student accommodation plus all teaching and research 
activities (including to international students) resulted in an underlying net surplus of only $4 
million. 
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Appendices  

Appendix 1 - TEC Risk Assessment Letter 

 

 

 

Tim Fowler   

Chief Executive 

Tertiary Education Commission 

 

 

 28 February 2025  

 

  

 

 

 

Hon Dr Shane Reti 

Minister for Universities  

 

  __ __ / __ __ / __ __  
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Appendix 1: TEC risk assessment letter dated 29 August 2024  
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